Ol i 393 2yl Prsse Ll S 32l (I g0l (e T goaadl 51

O dua 51 (B A jaal) Lelial) cils Jall el gail) o 4 gand) S

D58 4 b Posaddl anld 3130w P el sana Gl
OJ)S-” cdallal) diaSlsY) (“)Ld\ :*Mté(l)
Dr.ehab@suc.edu.om
SN ia V) 4 g 50 daala @

el (Cadan Gule Cila i daela @

Z\M\J.ﬁ\ gdla

(o3 A el daladl daalsall Ao liall S il ) el e A ) 530 Gl A jall sda cdan
Laalsall Ao liall S 5 80 (e Al all adine (5555 285 ¢(2021-2015) O e 3,80 DA lwe 4 50
(e 48 55 (28) L e dual die JLial) a5 a5 S 50 (53) Laaae 5 (lae da ) 53 (B Aa Haall dalall
AT ) a8 28 g el Hall Gl i JALA g Al pall <l jatia (ol SN AL ases Allall gl B 8 )
Al )l il @yl 5 (SPSS) (ban ¥ zaliall (e alaie Wl bl Jodaid A il glian ) Cadlu)
(sl lan) ) 4SS Aa Y (o gl Gdaill ilia) 8 A Lidtall Lol pise aan Al Al gu ) ¢
A A A 5V (e a8l Al dla s Sl (5 gda lea) () AES A i) e ol saxill dla
e Ailan) A1V 33 (5 5ine il Led OIS (Usma¥) (Hlen) (A il gatill 3ol dlay (ol Alen)
A AS Aa i) e gadill anll il of e S 5 02 gd Jsaal) 5 ilagaall g e ) sl dalxi)
S -l oy Y sl Al Ley o3 i claa i) ey laa) gai (o o5 Y AL G pia s
Mas) aie Lgad 53 o) calilull e slaie )5 il colabnl) A ailsy ST Jlaia ) e Al jall Jone deliall
e yall aant e Jeall g Apnill A1 5l 5 )10} 8 e LaSh) by JA (e eI g gy sadll 5 3 sl il )yl
Juall Gl 4815 (o i ) (55 28 ey Sl 1) ) alasiua) (o G AU g ) (5 i (e Caliall
b e 2 el Lgalal Jlaall ey 5 ¢ Ml saill alinsl il s (e adiny Lo sl all Jae IS 5 811 8

Lol daliall da) S, Sl ay)

Olas Aua ) 5 A aal) e licall S Al ¢ ) saill ¢dpaal) A ) dsalidal) cilalsl)

3303y JlacSl Cpatt sl s | —


mailto:dr.ehab@suc.edu.om

5995 coalomdd (Silalonal

The impact of liquidity on the financial growth of industrial
companies listed on the Amman Stock Exchange

Ehab Injadat ), Abdul Razzak Alshehadeh @, Farid Kourtel ©®

@ Faculty of Business, The world Islamic Science& Education University, Jordan
® Dr.ehab@suc.edu.om

@ Faculty of Business, Al-Zaytoonah University of Jordan, Jordan

@ Department of Marketing, Setif University, Setif, Algeria.

Abstract

This research reveals the cash liquidity’s impact on the sustainability of the financial growth of
the industrial public shareholding companies listed on the Amman Stock Exchange (ASE)
between (2015) and 2021. The research population consists of (53) ASE-listed public
shareholding industrial companies. A purposeful sample of (28) companies whose financial
statements have provided all the data is selected as they meet the research variables during the
research years. Using (SPSS), the appropriate statistical methods are utilized for data analysis.
The findings indicate that cash flow with all its indicators; net cash flow from all activities to
total assets, net cash flow from all activities to total equity, net cash flow from all activities to
total profit, and net operating cash flow to total assets statistically and significantly impact the
sustainability of profit growth, sales and assets of these companies. However, the net cash flow
from all activities to total equity does not impact sales growth. Of the recommendations of this
research is that the industrial companies incorporated in this research must pay more attention
to the cash flow statement and rely on the data contained therein when making investment and
financing decisions by raising efficiency in managing cash liquidity, and working to determine
the suitable combination of equity and debt sources as the ideal use of this mixture may lead to
areduction in the cost of capital in these companies, which maximizes the elements of sustainable
financial growth and paves the way for achieving more profitable investment opportunities

available.
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oSl dad (e s ¢(Stepwise) il ol ppsiall g Haill JLasy) 48 Hh il sl Ll
2 A jad) e lial) cils i) B cilagall el Aalaiad o A ged) c pdiga 55 LS (e
:(3) Usaall Lgaza gy il 5 aaaiall hadd) jlaai¥) Jodas aladin) ot (las daa

Aa el e linal) S i) B clagaall gai 5 A pandl e (e aaniall ladll lass¥) Jidas lid) (3) Json
OLAGLAJ‘”‘;A

zSalzall
. edalaal) | T o . Salaa .
) fmn @ dad | g | <l ,f,.us\ ) fmn F i Jalaa & | g )g..:m
Luilaay) ) Ll Tgilaay) R2 Ll ) g i
(Beta) R 2axial)
(B)
*%*(0).000 12.261 0454 ) *%() 000
#%0.000 | 8.894 | 0.836 0.491 NCF/TA Jira
#%0.089 | 46.233 | 0.626 2.085 NCF/TE 171.109 | 0.297 0.316 5
#x0002 | 4273 | 0.255 0.513 NCF/IN Claial)
#%0,000 | 7.281 0.462 0.697 NOCF/TA
(0 =0.05) AVl (5 sinsa die Liliaa) Aotk
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= gl gai 5 A gall ol ydise o 22 rital) Tl )Y (el dillaall el () i) <y lal
Jalae g o il Caaly LaS ¢(0.316) Cily 28 (lse Gay 5y 8 da adl Ao liall S, )
= A adl e licall S Sl 8 Glaal) s At g Aasl) A o W) &y S5e ¢ el Y
G (29.7%) o) rke La <y 28 Ay ol <l dise O (imy 13a 5 ¢(0.297 =R2) e da
YAl s siase e Lilian) 203 8 5 (171.109) (F) daf oty LaS claguall 5o g0 b 0l
A3 53 g gira Al da gy 4l o et s Al A il J s e 55 125 (0 < 0.05)
(b laall goad Aahaind o Aa8H A gadd) @ pdisal (00 < 0.05) ANS (5 siua i Ayiliaa|
asiall adll JlaaiVl i siee e a5 35 o) Glas dua g 0 A jaal) e lial) cils )
O o2 (383 ila o aal) Alaa) () A i) A8S e g2l Gaail) dla( of e Las
e 0585 (Jsa¥) (Hlea) (A il ool 3ol Sla oy )l lea) ) e 551 488
ia ydsal 1ilian 6V Ly daa ) o da el e luall S a8 Clagal) sl dalai
Jsa) sai Aalriad o LI (3 sba  laa) ) 3la i) 38K (e gadill il

Glalifia) [6]

o= Aea el Aalall daalsdll Ao liall Syl 6 ) gl e Al i) 350l ) Al all oda cuig
L) i e ey Al AL gl G () Al ) el 50355 (2021-2015) ¢ e 5,580 A e daay 59
Hlen) () S a8l (e a8l 33 ila s o sal) Mea) ) A i) e gaiill BAsT) i)
) el gaml gaxdl) dlas ol Alaa) ) AES A S e gadil gaxl) dla s L) 5 g ia
o S 3l 52 gl Jsall s lagsall g gl g e Ailian) A1V 53 (g sina 5l Ll S () (Alea
Bsiall ey lanall gai Ao 505 ¥ ASL B sia  laa) () A Aa 33V e g2 @ill G831 Sla o 0a
A alaial) b Al Al il ylail) das yy sl g dvalaal) ale 8 ale ) e To0lE Caadl s 05K o
o Sl e a8 sy Al jall il o ga o o s LS S Al L) gaill Al e 5358 3 Jal sally
e liall S 52l Il saill e s e 5555 A Ll 1) (3 5d s Al sadl jalamay al ) U <l )58 2 0as

Oae Ay s 8 Aa el Aalall daa bl

Cila g3 [7]
il o g Al ) el (e B

C'_ausqﬂ\a_m\s_\)_S\eLASA‘}(\u_AuLALLAJyEu)M\:LAM\WM\A_\sM\C'_ﬂS)_mﬂA_!\)! 1
A e el g Al gaill 4 Hlafii w1 col ) pall ALAS) aie Lead 30 ) ) coliball e alaie Y g 4aail)
Aoaall A gl B 1y ‘H 3. Lal| CJ)

el anans e Joanll (s lae da 5 3 Aa el el daaldl dpeliall S, sl Y 2

el 1) QLY Al ) o G elagian ) ) alan) 5 8Ll 3585 5 gal) alaad Couilial)

smail) Al e sia (e iy L Al all Jae S 58l 8 Jlall (ol ) A8ISS (o i ) (g2 28
Lgalal Aaliall a1 laiiwl) (b (e 2y Sl Lgalal Jlnall ey 5 ALl

Alaiaal) cblud Al [7]

r AU s gaatt ) Aliiinall il Hall (e 2y 3l el e (S Al 5 a3 Ll YlaSi)
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